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P®OPMYBAHHSA TA EOEKTUBHE BUKOPUCTAHHA
PITHAHCOBHUX PECYPCIB IIIIITPUEMCTBA

Ha cyuacHomy ertami, ¢opmyBaHHS Ta e€(EKTHBHE BHKOPUCTAHHS (PIHAHCOBHUX
peCypciB € OJHHMM 13 HAWBaXJIMBIINIUX YHUHHUKIB, SKHM BHU3HA4Ya€ €QEKTUBHICTh
JUSUTBHOCTI MANPUEMCTBA, HOTO (PIHAHCOBY CTAOUIBHICTD Ta KOHKYPEHTOCTPOMOKHICTb.
[Tomryk moTeHUIHHUX pe3epBiB (PIHAHCOBUX PECYPCIB € BAXKIMBUM 3aBJAHHSIM 3 OOKY
KEpIBHUIITBA Cy0’€KTa TOCIOAApIOBaHHS I peaiizalli MOCTaBICHUX BUPOOHUYMX
IIPOrpaM Ta CTPATErTYHUX HANPSIMIB PO3BUTKY. Y IPaBIiHHSA (PIHAHCOBUMH PECYpCaMU Ha
piBHI TIANPUEMCTBA Tependadae ONTUMANbHE iX (OpMYyBaHHS, MPaBUIBHHUA BHOIP
HanpsMiB  (IHAHCOBUX IIOTOKIB Ta €(QEKTUBHE BHUKOPUCTAHHS 3a I[UIbOBUM
MPU3HAYCHHSM.

®opmyBaHHS (HIHAHCOBUX PECYPCIB MOXIIMBE 32 PaXyHOK BJIACHUX, O3MUYEHUX
Ta 3alyueHHX Jpkepen. Jlo BiIacHUX JKepen BIAHOCATH: YHUCTHM NpUOYTOK,
aMOpTH3aliiHI BIAPaXyBaHHA, CTATYTHUN KaIliTajl, CTPAXOB1 BIAIKOyBaHHS, KPEAUTH,
oTpuMaHi 0€3 BHMOTM TMOBepHEHHs Ta 1H. Jlxepernamu (opmMyBaHHS TMO3HMUYECHUX
(db1HAaHCOBUX pecypciB € OAHKIBCHKI Ta KOMEPIIIHHI KPEIUTH Ta 1HIII MTO3UYEHI KOIIITH.
Jo 3anydeHux (iHAHCOBUX PECYpPCIB BIIHOCATH: 3a0OPTOBaHICTh 3a aBaHCAMU
3aMOBHHKIB, 3a00proBaHICTh IO OIUIaTI Tpalli, 3a00proBaHiCTh 3a BHECKAMH JIO
OIO/KETIB PI3HUX PIBHIB, BUIbHI KOLITH pe3epBiB [1].

Jlo uwcna HaWBaXJIMBIIIMX TIOKA3HMKIB, 10 XapaKTEepU3yIOTh JKepena
dopmyBaHHs (DIHAHCOBUX PECYpPCIB BIAHOCATH BETUYHMHY, CTPYKTYpPY 1 BapTICTh YCIX
JDKEpen KariTainy i OKpeMHUx Horo ckiaaoBux [2].

dopmyBaHHA (PIHAHCOBUX PECYPCIB 32 PaXyHOK PI3HUX JHKEPETT A€ MOKIUBICTh
OiJOPUEMCTBY aJIeKBaTHO pearyBaTd Ha 3MiHY NOTped pHUHKY, pPO3LIMPIOBATH

ACOPTUMEHT MPOTYKITIi, HapOoIIlyBaTH MaciTaou BUPOOHMIITBA.



Y mpoueci ¢opMyBaHHS ~ (PIHAHCOBUX PECYpCiB  BaXKJIMBO  JAOTPUMYBATUCh
ONTHMAJIBHOTO  CITIBBITHOIICHHS MDK JDKepenamMu ix ¢GOpMYyBaHHS 3 METOIO
3a0€e3IeueHHs] HOpMaJIbHOT (piIHAHCOBOI CTIMKOCTI MiAMPUEMCTBA.

YcmimHa AisUTbHICTD KOKHOTO MIANPUEMCTBA 3aJICKHUTh BiJl TOTO, HACKUIBKU
YCHIIIHO BOHO PO3MOPAIKAETHCS CBOIMU pecypcamu, 1 B YMOBAaX CYYaCHOTO PUHKY,
e(EeKTUBHICTh OyAb-SKOTO MIANPUEMCTBA 3aJCKUTh HE TUIBKM BT 00CATYy
BUKOPHCTOBYBaHUX a00 3allyu€HUX PECypcCiB, aje B MEpIIy 4Yepry BiA e€(eKTHBHOCTI
BUKOPHUCTAHHS IIUX PECYPCIB Ta €(HEKTUBHOCTI B3aEMOIIT MK HUMH.

O1iHKy e(QeKTUBHOCTI BHKOPUCTaHHS (IHAHCOBHX PECYpCIB MiAMPHEMCTBA
HEOOXITHO MPOBOJUTU 32 KPUTEPISIMU CTIMKOCTI, MIATOCIPOMOKHOCTI Ta ALIOBOI
AKTUBHOCTI, K1 PO3TIISAAIOTHCS Yepe3 MOKa3HUKKU CTPYKTYPHU KamiTaly, JJIKBIIHOCTI Ta
00OpOTHOCTI, IO [JIa€ MOMJIMBICTh KUIBKICHO OI[IHUTH BIUIMB €(EKTUBHOCTI
BUKOpHUCTaHHs ()1HAHCOBUX PECYPCIB Ha PIBEHb PEHTA0CIIBHOCTI Ta JUHAMIKY PO3BUTKY
nianpueMcTBa [3].

KoxxHe mianpueMCcTBO TIOBUHHE TMOCTIMHO MIYKaTH UUISXU I1ABUILCHHS
e(eKTUBHOCTI BUKOpPUCTaHHS (piHAaHCOBUX pecypciB. HasgBHICTE y 10cTaTHBOMY 00CS31
(1HaHCOBUX pecypciB Ta iX €(EeKTUBHE BHUKOPUCTAaHHS IepeadayaroTh BHIIIHE
¢iHaHCOBE TOJIOKEHHS MIANPUEMCTBA HA PHUHKY, IUIATOCIIPOMOKHICTh, (hIHAHCOBY
CTIHKICTb, JIIKBIIHICTb Ta CIIYTYIOTh OCHOBHUM MOKa3HUKOM KOHKYPEHTOCTIPOMOKHOCTI
MIIITPUEMCTBA.

Takum yrHOM, OpMyBaHHS Ta €PEKTHUBHE BUKOPUCTAHHS (PIHAHCOBUX PECYpPCIB
MaroTh OCOOJMBHIA BIUIMB Ha PO3BUTOK MiAnpueMctBa. HanexxHa HasBHICTh (IHAHCOBUX
pecypciB 3a0e3neuye BUKOHaHHS (DIHAHCOBUX 3000B’s13aHb Tepe]l OIOIKETOM, OaHKaMH,
CTpaXOBUMHU Ta IHIIMMH oprafizamisiMu. [ligBuieHHs €PEeKTUBHOCTI BUKOPUCTAHHS

(p1HAaHCOBUX PECYPCIB € BATOMUM PE3€PBOM MOKPAIICHHS AISUTLHOCTI MiITPUEMCTB.
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